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TAFRAETT BE R[], 1 To C WIARLEAE_ERIA]
i, "Vesting #H—£FR, “FRAE 260 1Z
7T, AR BEIRTHE 220 {2 AR, &
AR bR T EM S F T,
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HISER IS S KA E IR EE .

NT GRS, BEEER—A
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M Fithness+ £/ Apple One

}I&BPI EHDJZ

"Hﬁém <

X/FEEE

INR(BAT]/NERYApple Fitness+

TTEER20204F R i A SEUZR &, 9 5
MR KT T Apple Watch Series 6.
Apple Watch SE 5#ECHT iPad, #HiRHY
P LA, (BEA TR — SIRENS
B

SESRTE X A P i 28 1 I U ]
7, ¥#51& Apple Watch #7145 if 5 (Y
(Oximeter ) DI EE , B X £ H 5 H {th il £
M AE R BREETT R L ZERE . [RE
SER MR SR BT RN, Bl 20 AR R
Apple Watch H = IR B9 ¥ IR %
Fitness+,

Fitness+ 25 &£ T Apple WatchZ .,
RIEE SN XEBE O E B R
77, MiFitness +5] LM iPhone . iPad X
Apple TV LT E Frp i e85 =,
BEud RN ERESNEE, BHAFH
BUEEEFB—HTHIIK A

Fitness+ R ARMIPFFHEZ KL, Apple
Watch AMUdRBaIER, HWidREH
BTSSR, UNE RS . bR RS (DS,
fEFZ H R WA Bl sz — 4
Bl 7E Apple Watch 5 iPad.iPhone Ji
B BN — AN EMES RS, HE
fth 5545 3 Ul Peloton 2 i 1 #1 & M1 3R W
SRRl Fitness+ AN ZE R E =, H
TRIAT AR R TE e b, SR
BEE,

Peloton i R E N “ i 5 FRAYSER”,
R E E R A Peloton LN
(&5 ) BN Z9140007T . 26 IR H 5
INK2607T354 . MR Z T, Fitness+ 2 f
RAHEE =5 IS shEst o

Fitness+ WL H# R 7 H P EECK . F
RITEREIZSN, HHAZEALIERIEDL
AN ZE s, Fitness+ o] LLE & Apple
Music, #2245 E KL IS s e,

3% B Apple Fitness+ 3 3 XX, Xt
PelotonZ /b 2318 RN, ANk th A A & IA
N, SR SN AR SR EE
Peloton 2 /NI i, AR S5 5 B TUEHY
HEFRAL., FHENL L, Peloton BJLL
W BB 58 Ll VB , aBEL T GRS RS RN
PR FESERIE (EIRAE . Peloton tH4TIE T
EEBROIINEE, BEAEREBshdis
BiEKNEE I,

MR BRAE RSN E, HHE
RIE BRI 2RIk, HIKENZ R
Bz, YRS [E 2 AIASER A
s, SRR 2R 10 28
PR, G RERE NS, i 2R EY K2
AT

E HiFitness+ &R AR L, R
RS g R E A #Ra”, (B R =
SLIRMEING . ER—A ST — U
FRAT A AR A b, B AN I8 iPhone 75 &
i fERARFEEH LR, (HIRSHZEFIIN,
o 25 N A 3 R R A e M Y — BE R OR R
{JIL.E/]LTIFEJH&K (=ipa0 Apple Arcade( & E/\

H A 100 % FijiF 3% ). Apple News+
Apple TVHESHA 100 ZEEF )%,
Fr LS BRIX Tl 55 4 ok an T, i8H
SV

Apple One S4B
rEENIs e R S5 i 5 2
WU FE, EBRMNIREDS
DUE T Hs43 . Fban—#CDIREE T
108 F , 8 T iTunes. WM 5 = &=
IR BN T B DR N
B N, AR,
WA SEEINEH . ALEMN
MISENA R TTEERTV L, AT
Wy, INAZAEENEM
BRE——OREIESE, WISERIEN]
i (FEFEBNIZRIN), VIPZE 5L
UERARE B IR SR IR 2 413
Eot, BN E L E LR, RS
ARSN A2 R, B2 B
NZEEREIS TR EE, than

EfEAL 758 Apple Watch iERHIEUR

Spotify 48 7 & &, H+JE.
Netflix #H48 7 HEZ,

IRMRERIT IR S, &—
TS B th BB 2 1 B 40U H AR
48 : Apple Music il 4§ 3% 'k .
ArcadeffiZBIikEE, MR
H— B T U KRR
487 52 Apple One,

Apple One 2 — 3 XAYIT
BIRRSS , MRS T 2SR IRSS . B
% @ & Apple Music.Apple
TV+ ,Apple Arcade.iCloud,
Apple News+, LI ELE 2020

(ERE 4 Apple Fitness+., 5% Apple OnefRRESHSRER, TLUSSIPADE

JESLIE, Apple One ST SR PR, NizEdE
EHIRIE,

SESRN A PREEHEH IS Z T T BIARSS , R 2 LN
A/ Arcade ) EMN K S (U1 News+ ) SINEAE
(a0 TV+), HSLEE NS RIEES , it BIX LR 55 Al
TR ERIFN 5 S X 17T, S8 7 — i AA Pl e Ry
Mg,

EEZTEMS IR LERIAN DT, tAcade 8 H5
ELERET . AUWERAE Apple One H, HEEFREAR
Y Apple Music5 iCloud% 23241915, B RIS, 53,
TV+ LT EAE (BAD T, QERAIE Apple One H
BRI & - EBHE THREEE T . A SR B

T HE SRR T2, O R B T 2R AR .
HTMIApple OneXy FR YR S I Prime il 55
TESL T Prime iR 55 Y FH BT LS 20T S b i e 2 il 25
PSRRI AR AR, ELAth—BE R SS . ZAELISK, 43 HrUmiAl&
PREHR— B B 5 I S I Prime i 20, 3
BRI 582 VGRS RS —# , o] DLLE X BEHT AR
SHUETREH A,
HEERIIRS AN T IX 5 A FY K i
PRAVSEE, R VARS BERGEE] 7500{2357T. BB9R
ZCOVID-19& BN, SEERIY ) HF AppleCare %
MRS FER T LA P IEWA i R, [HEApp
Store . iCloudA A= FVE WG T =,

T AN AR SR

SR Apple Oneth a2 2t —LEHEIE , FR BRI = IR AR
SHLRESpotify i FRoR, SR ARSI H T
HEGHA, REIZA S HDHApple Music& SRR
&, AFF R R E R A R . Spotify HIMER /A H]
PR RARSS I ELH 22359910255t (HApple OneE
OB HE 5 R ek S HARAR SRR E—ii, 8 A
Thy1632 i, XN F R, JFERINE TR B E I
5177,

“EATRERT 4 JE BB SR B T B ABR ISR A FI I )
TG, XTI E A IMELE ], WP RS T & & 4 X
SRR ATERAMNG 2, FREB R BA TR .52 > L BIPERT
HERZMNERIR E B . "Spotify R, SEERATINIEINHR, X
THRGEAR S5 M AR E DA T, HRoRad 3 R A H
M — IR SS , & P E A DUR AR IR S k28
WiFiA— ERRRESE R (7] B ARG A JIHEHE , LIS
AREFAT T o

Apple One B9 /0H R B4R iCloud 5 Apple
Music, WEFRH A BRIEBENRS . AROBRE

AL ERR T2, SRS . ARARE
% HhELTT, Iﬁ*ﬁﬂlﬂfﬂﬁk\,E—EH&@JH%E
AL KBRS — SRR E RS .

T F% *JrE’J?lfﬁﬁ LEEAERS H R RS RR
HESEER T, AR AEIREK . BN L RS RS0
R A2 HHBERE, PIANR e EE w2 — KA E 2 5k
NE, SRS T,

HEAEE, Apple One HIRSS 7 HECWIARSS, ansLit
—HIRE ORGP ? AORFH LR =TS PR
PE: — IR =L —FBAndroid FHL, B —1LEE
BAEE T, (EA BT L iPhone , 2V SLEILT
FaARSS , il HE T EESCR A R B, FAHE T2
ANZIRFIEE .

TR R PR ARG EREARIT , SO — NEBAREL 2 i
TEHETHER, Z\Zﬁﬁﬁﬂﬁlﬁﬁ%ﬂ%ﬂ’ﬂ%ﬁ%,ﬁ#

NE 5 o IRBIER EERAR S PR A TRAR, LEEEEH
CTLUF S, BOVF R R . AR, BERSEAIY
TEMT R ZLEI i, 7 BE R BB YRR R o
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@

=BEH AT T 2020555 =Z IR T
B, ZAET, B = EEILATIA66 T {2t 4
E57012357T) , 1 L FIHAEG6.45% , B3 43 #r I
IBIHE63.25 T2 87t (49Er546.7M2.355T ) ; I E A
HN12.375 128670 (AE106123F7T), HLERERBHE K
58.1% , FIREHE I /3 WA 10.5 05 1286 7t ( 4490.7
{22£5%),

SRR R, —EE=FEEENE T AN
HRIRERS R A REE B REF AL SR E 75, L

NAE RO IENTE RS A Bl SRAVEE IR . — 2 IR RE
FHLSFE S EZESFAEN =02 —, BEFITE
SRAE20204F b 2 237 o i 2% R B 0 i 6 5 5 HE B e
g, Z S FE T RS RIEE R, M Rig
Counterpoint ResearchtNEIEE R, S =FF =28

EFHLH BT AT RELLEE R I 48% , MB42075H
EE 22800058

HTF S LSS TR, = 2 ARl
STEARZEERIDIFZIR  [HAFTIHZIR, AR
MITEL, DN GEREENTE NI s AT BRIk T

R, RE, SIS S =2REN—E, 57
For, ZEEEREFNFICEE EAARIAEE
WA, AT RE AR & TR AT .

HI Investment&Securitiess M 7IHzRxR : “HE N8 H
TENESITEEES T = EDRAMAINAND K H
T, #EUE TSR, HBE L T AR ZR R SR
FER R, "DRAMeXchange#(E TR, fo R
FEATSSIIDRAMIS A AITF i SR N ANDIE I
WTEE =B A AT N,

S IIR Bl 24K

GRS EM TR T , EHNASREmENE, %
R, WIS AN A2 7 2 — L0AR(, 22 /DI
MR B MEROZ A — L kiR, (HE LA R, A
RARERZIMES TG AT RIS . A AN
N XEVF RS Sa " B E AR R A, BE3Esk/h
et N — SR SRR, M AR T
FA P BB TRIZRAETE B — 3K APP b (BB A, BB R
EM ST T AR ZHAE L2 AR, ik
2 520IEITT, S AR U R RN K.

TR G, MBS AELE T T 2IREE . TRE
T, SE R IS B F RN, X R — R RS

NREER” MARERLE, YMSaEETT LI
PC iy A 173 5 17 I O Y LA B BRI sh 28 L o B3 258
B

S BRI E, I ISR PR
LML ANE K, X TCEHE R T BB ; %
B E AR S S By e TR RO a7 Ay Tt g 4
AR S QU PRI TR, BIPE & RIE S AA
FrEut JLa)iE , R AL =7 &5 R, (0] ] 7F H
I

WP R, So T LI e U & 0
REMIIRE, SIEE R LURIEREE R “IMs 4
FR”, QU S BN FA R Bl it ; S5 ItZ 52510
RGN AR BRE”, P RmIARER, o
ERESREIAE IR, ST EANAEREZ
RETHARBAS, EREEEIEIIASAA ,
sttt —L 51 ; BRitbz b, IS B — KSR N2
S/NEFHIF I, B IS E TR R /NS " 5
2, NN B B ISE R i, IR BB R B LR IS T2
FERAIPAER . AAERX LK PR , 22 RERS HES A=
[ERIEAZSESES AW

FSHALRIN A 4D OAER

SHEWEPR, X —B R E E R AR E
H.o FEHrRIINEES A BN, Model 3ATT4ERYRE
224997570, RNONHRERIE L H CRHEIR

“ e
R o

10A1H , KEErR R EE W E R , 77 E i Model
SETRMESENTH R AN S 0 924.9905 78, FREHE
Model 3-KE2f1/F IR SR AN B E4130.99 5 7T, IR
EIEF S BIEA2.166 )5 76134155 76

HERAN

P b R 2 VOB, AR P PR Sk AR
Model 361, 1ZZER H R4 H HRAMIEEN N
32.8T5 7R, L — R IR R M 8T 7T

RERHThiBEN 2H S, BN EE—H, NI
EWETEBRAES, BB METREEETE
RIS . B EFEBEIR T H O ERGFOE,
BEFERIBE, AEEERIGE BT FRBEST
&R

10H6H, BEBRAEIR_EA RN FEATAR : s
BONERINIIE ARITA AREFERIAT, B2
BERREEERINTYOFLER EILIHTE L
BN EFR MR H ORERAL ., 7 R
PR, FERTRI R SR IR R A T A AR IR L AL, R
MBI TiEEZ AR E S a2 e E g
B, REETRI EE R EN IR R LB ATFERA,
THZRE =8 — B SRR NS LR B SRR
VA A E7RE ORI A ZE E G X 3E a2
FRAE AR
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iPhone 12&K%1i58018
AE])3?

10 H7H &

B, SEREHER

B, T YT

/@10 H 13 H & 10

M AL A0 H

MAHZER1S)TE

ApplePark % F7

2020 £E 3¢ B fk 2=

ks, EXmEAS L, JTRIEEN

iPhone 12 R% I IE SRR UL B 5 A 2

ST —5RE T, LHEVERE RiPhone 12:43%

FETouch IDINEE, XELEIEE , 1ZARVIFHUE
SR IBRSURDITF L.

MixXERE B el LB R, BRI LR 2
B —E M £ [1iPhone 12 %IFHL, T =Kk
FENUBH IV B, B ELE — E W E
A, TEZE A, Touch ID4E MY HHTETF
WA IAE Y FE RS2 B, A RH FH P e R R
IR FVEENNZ, SRR F
HL, AR AREEE - ERARNEFIERLE
i, B EA D, BT E,

HSL b, ERILETHEHNFEILSS EH
Face IDIIREAE IR, (HEFRTERNRIES
HAME], RS E S 1B B B R 3 Sh BE A
BERBLGAT ,HEERZNEFEAD
HYiPhone H1BSURBITHRE, (HEERE NEH]
EENFEIMmA, RA#HHKiPhone SEEZ
FRZIIBERY , T E (7 B i iPhone 11851
mSZIIRETC S

202051 W/RYIE S
2 NH

HrfEE/REE1I0H6H, Wl 2RBERE
11, K20204F 3 DURMI B A 4% T = A Rl
Ko HERIER DN - 22 B FIERA AR 2 2 ]
B SRS RV E AR TR EER
SRR T - AR ER R RISE R SR 22 AR RN - 75
AR R P aUR BB R B R R TR .
SRR DURMY R A AT IR SRR R AR D B2 45
I, WEATRIFEHRENX — Sz’
— PRI R R R IR

ARIE, H EHEE0ERYILIE, AR
MRS S— RN, R
B BRI A — N B T AT
X, AT —MEREIFEAEE R
HIZR IR : TE B ARBH A Y23 AT R SR EE T 29400
FAKRMAR B =, (EE D EE S . X—FF
B TR AL TSN IR RS AMEIRIVIESR,
RIS ZR FR A — R P B AR

Vi VURYSR S AT 7 o T R St - e 4 =2
RN, SHIREENRIFFOI T BeRIEA
PRI F RO, (HIX L5 RRRIEH
REFRB2THREE . ik “NMUERTENA
BRESHIIR] L, A SR T AR B R AR
Ui P N R ER AT 5 [ FE Ry R, 7
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TikKTok S/ ARVEIEMME ..

S T EG L EHIR MR

TikTok AR TR, ARk BARER
BHIT , 72 B VB 1B A RIS 5 R 43 Bl
TETTRIEREMERE RN . WP TikTok HY
BASEMERZ S, HONEILRFERR
FERF , BN 28 ST AR FEIE TikTok
HINARBH T AT, BiESIER
FREUREEEIY

SRT A S TikTok HY A% 5t #E 7E IR
HIT, B2 M AR ] Wi 7B ) 55 4% B 55
PSS MR . NS G S E , 7EED
L HR 7R L ZR FE L AR DL A 2R R Y O R A
J& ., TikTok Zid%E 10 FHE—NHHHE
ERAL BEBR, SR T H YouTube, f2
45 \Instagram %5 22 [F E — 1 B E K
P,

TS, R EET ARG I SCAb R
SEFEYE, A5 A THEEE T RNFEAR
SAEmBII S HE, TikTokHIAL
1, &4

Jt4r - T 7E I 5 # Flipboard 5
Hulu 70t 7225 B A Mt 2 e S
I8, PRI TR A B IR . T fth’s
TS E ST TikTok HOTLSS, 43I
(TikTok 5 43 2518 ) (TikTok and the
Sorting Hat) 5 (B EE —HWE)
(Seeing like an Algorithm ).

S H A B B EE Y PRI
% (interest graph). t5EEHA AR
if, HIEH T EWET A, G A RetfEikiE
GHNE, LN EEIIT S,

IRTE et L BB ORER 218 ik (A B2 e
LR N7 26 R B st 32 i (social
graph). fEENEEEUIHEFINE A E .
BERE ENRRRAR, BEEEHERE
2R A RIS  IREY A B =
WGXAS  PRETREH =W ? Ehan 24 RAiE,
=N IPSSAR S =L =E = da s A= E eSS
BEIDRE,

XL Z DB VUAN R, 55—, AKE
. BIAMF2 NBEE—EIEERV, Al REE
BERE IS, (EEE GRS 2
B, MR EANFENEER.

E, LA (scale ), AIEUEIL
A BRI I AR R R i R . T ETE
BRI B, MR 5B EEXS R 53
BoE, 2T AR, shASREm AR S —H
EFLe AINFAS A ARE R B L
=K . RNRIIE LSS, 4
AT BHE i, XBELZL KIS
[X 43 FF

=, S HEERHI T SZATZ AL,
B—AR (FRENRNERFERE), 2
HRfRRE , (E A B S S H R FE S, A
FEENIZBENE e IR GBS . BISL
HEARTENEX AL EE, BIA%
—FFEA T OKAL,

U, N, JelTETERRA AR
REMRS. LGN TERIGIEE RBLEER
=, MAES5IRESHIEEERBUTL
BEEPAN, XERAERE, EEHE.
FAMELUE Boef738  EALUE, B A 24
WIS LEFRCET

BARIES BB RS, B EH
FIF AR, XA R BE SR, A
WASFEE RN KL A B TR N
5, FR—N— M HIEF T,

TikTok RIS

MR RS KA, DUE ELER T AR P E A E R
EANE, TIKTokIRZ/ O TE T i R B SR JUE i
A, B— N H A BRI R A R EEIUE .

TikTok FEILJLPAZ &2 HIE, 12t
HRAFWIERTN . RERIE eS| —/MEALE
&, BEE S E S AP ReEBHI N , X AR T (&
GEA 22 IR

B, BRI BB A, TikTok SRR RIS
B TA], PR 20 BT O B 0T L R i kiR
BFRSE AT RN P P IR, AT A I N A1
e EANIERA.,

HR ATUMIE L, S ABRIEEER—R,
REFTNEHTE L, BB CAR] - BRI RI B>
i, R A BB AR, (BRI ReE—#., FAPE
TikTok EWWARER, N RATERILE T ARE .

5, BN, TikTok BEHEE 7 MR

B T A2 IS N A2, o HL B AR RS A
SBRERIE

SRTf, U REAE V2R, VAl TikTok HYSIZERH)
FEHG? RRSEM0 OB B B X A e B B R EE R A58 2
FIEAR G AREER], REETF N T REEEEIRE
ST

BB ERINER
TikTok JH 44
Musically, 2—
MEEEEG L E
Z LI N
BRI, RS &
HIVERRIER o 5
KT Tkl H W
T Musically, ¥
z | & A
TikTok, FE#Z T
Tk sh Y A R
Bk, FIRF TRk
EIFFIEN TikTok
TEFT & IR
2018 FEFAE T 10
(A== = )
— L
hva

. o \ CREE!
TKTOKRBASTMMARR T BHEL . 1 10w rrail

FERTEEOEE et o
TR HAHEN—E2RHAPPIN,
TikTokFJREM 2 R B R X AR R I ZEi8AE
SR, FTEER  ARBEZT , B GEAE R R SR ETC IR
sfj(infinite scroll )WL, Lk AT LA T .
B2 TikTok AR R B A — L RR BRI T, F

FE—EHAFEE, LR R, LR EHIER, AR
ML BEIABEBUS B A E M, HES — N shiES
NI Fr o A1, B 5  Instagram 25 [ i HH e T Al
BEDHNING , BARMEAIN RN T —IN
=,

=M 7 BAG GAL B R AR A i N
(downvote ), {H TikTok BIIEITFESENS T AWM=
HE—HERIEE N R, 2R,

MTikToki&AA] DUBAS EAREE I, Glan el DS
HE F EfR, EE E AL A R — & R . A
AILLE BB OO OIEE LG, WoRIRISING Xl GIFE
#Z BB IS iR (tag ) . TikTok EIE RS IR
FERHRINING  E I A ER RIS R RE
TEBICERSE 2R TikTok HATEM AR ETF &R,

FrAZE EATIR , TikTok e RV GIHTIH AR EREL, i
JEEEAN P L B SR I 7R SR T ML N A LR 2 98
/7 # (algorithm—friendly )15 it X ER—# Y&
K& (user—friendly W& ARF , i iF G &L WAL & 9 F
BARR 5

TikTok #lFF T2 EIEHIFTIL, QS THSAHE
R ] (feedback loop ), FHIXEEZERIJIZRE R,
HFREE R HIER OB NE . mikz A EAE
TikTok, #iA 2 QIVEE TR RIS,

RO RIS E : — L EUAR, 55— 2 81E
F o TikTok A HIFFEUA IR, AT 5T el R el
FHHEPNA,

BIREBEHEES

TikTok Gl T G MEMI LKL (the network
effect of creativity ), (HEH HEMFERE. R 5 GIE
& BT DR T LA,

B4, TikTok 24t 5 EFaE LA, iLHFar L
POEHO IR B, 70 B ARk R, i T R R

HIK, TikTok 2L EFTEA (template ) , GI/EZEB
A, SRR OEAD 28 0, NAZ 8, TikTok |
B2 ANBIEFR—EWK ., BRE—SZ SR — M,
R — R

i TikTok WEMRIAFFIHF Z AN ES), LEEITE
HRERAAT R —E & &R, BT DU Sl 4 Bt
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