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2,000 475
100,000 13,564 19,231
1,000 X
118,632 171,788 88,591 85,613
* 5,000 X
* 25 X
* 25 X
25,466,032 | 26,279,633 | 26,255,904 | 33,461,799
* 1991
5.1.3
1987 1988 1989 1990
30,000 147,859 130,206 127,258 171,306
40,000 1,222,397 1,067,593 886,858 713,276
40,000 15,112 12,143 53,643 46,286
44,000 134,830 163,433 152,483 168,310
150,000 6.483 22,171 17,450 29,717
1+000-000 2,569,957 2,599,839 6,001,522 6,859,625
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1987 1988 1989 1990
62,500
569,062 543,380 405,993 501,187
125,000
3,125,687 2,734,079 3,795,135 3,430,374
125,000
1,063,323 1,069,798 1,488,682 1,130,447
12,500,000
2,250,813 2.944,889 3,127,247 3,116,130
100,000
48,690 313,901 274,362 283,609
100,000
6,811 23,257 27,381
1,000,000
11,634 5.916 16,713 32,283
500 X
S&P500 1,877,295 734,827 1,161,827 1,638,131
5 X
8,793
* 40,000
13,033,142 12,348,986 17,532,232 18,156,855
* 1991
5.1
1987 1988 1989 1990
100 2,080,067 1,698,696 1,603,799 1,931,804
5,000 918,064 872,106 752,645 747,499
25,000 612,850 402,790 221,725
25,000 2 12,310 107,387
3,610,981 2,973,594 2,590,479 2,786,690
1,000 3,117,037 5,480,281 5,685,953 5,254,612
42,000
143,605 125,812 298,136 406,810

(1,000 )
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1987 1988 1989 1990
42,000
332,094 435,685
(1,000 >
50 3. 746
3,260,642 5,606,093 6,316,183 6,100,856
5.1.5 N
1987 1988 1989 1990
11 112,000 32,927 1,536,345 1,932,752 2,393,016
C 37,500 25,639 65,204 114,216 282,566
10 13,910 95,509 153,562 344,944
472,476 1,697,058 2,200,530 3,020,526
5.1.6
1987 1988 1989 1990
50,000 73,480 124,260 424,841 284,991
15,000 685 5,873 13,175 63,029
100,000 13,479 1,278
500 X
14,538 10,525 4,844 99,668
88,703 154,137 444,138 447,688
5.1.7
1987 1988 1989 1990
5,000 33,228 30,178 38,169 65,794
33,228 30,178 38,169 56,794
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5.1.8
1987 1988 1989 1990
500 X
NYSZ 206,63 23,304 39,482 25,501
500 X
CRB 1,007 3,546 3,544
206,631 24,311 43,028 29,045
5.1.9
1987 1988 1989 1990
1,000 12,317 21,043 20,019 23,578
( ) 1,000 530 533 1,672 3,408
33,2 74 77 1,660 2,324
12,921 21,653 23,351 29,310
5.1. 10
1987 1988 1989 1990
( ) 5,000 1,229 1,847 2,104 4,509
5,000 12 22
1,229 1,847 2,116 4,531
5.1.11 1987
(1987)
1 (CBOT) 127,092,990
2 (CBOE) 102,655,346
3 (CME) 84,367,214
4 (NYMEX) 25,735,271
5 “ ”(COMEX) 21,495,598
6 (TSE) 18,284,198
7 (AMEX) 16,465,517
8 (LIFFE) 13,600,670
9 (MATIF) 12,018,290
10 (PHLX) 10,570,057
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(1987)
11 6,496,804
12 . (CSCE) 6,256,857
13 (SFE) 5,562,240
14 . " (BMF) 5,339,126
15 (TGE) 5,200,469
16 4,535,239
17 (LME) 3,284,109
18 (NYFE) 3,275,756
19 (EOX) 2,802,878
20 (NYCE) 2,498,041
21 (NYSE) 2,490,303
22 (MACE) 2,394,679
23 (SIMEX) 2,115,773
24 (KCBT) 1,583,331
25 (IPE) 1,114,269
26 872,496
27 (SOM) 376,771
28 357,174
29 (MGE) 319,266
30 (TSEX) 227,404
31 (LPEM) 207,204
32 (OSE) 200,480
33 (BFE) 139,053
34 107,597
35 (TFE) 95,897
36 (WCE) 74,365
37 (VSE) 8,922
490,176,684
¢ ) 260—261
1980 . .
1980 :
5.1.12 CBOT
%)
1980 79.2
1981 65.5
1982 56.7
1983 58.3
1984 42. 4
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GZP)

1985 28.9

1986 21.9

1987 21.1

1988 30.1

1989 25.6

1990 25.7

. N ( y 19 ,1992
5.1.13 1972
( )
1 CBOT 4,043,474
2 CME 2,057,064
3 CBOT 1,942,120
4 CME 1,370,471
5 CBOT 1,110,776
6 CSCE 875,178
7 CBOT 855,813
8 COMEX 815,168
9 CBOT 813,492
10 CBOT 630,916
:18,332,055
5.1.14 1977
( )

1 CBOT 7,996,139
2 CBOT 5,021,827
3 COMEX 3,573,301
4 CME 2,639,517
5 CBOT 2,535,046
6 CBOT 2,373,453
7 CBOT 2,257,059
8 CBOT 1,820,790
9 CME 1,358,730
10 CME 1,307,712

142,847,064
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5.1.15 1982

CBOT
COMEX
CBOT

CBOT

CME

CME

CBOT

CME

CBOT

S&P500 CME
:112,400,879

5.1.16 1987

CBOT
CME
S&P500 CME
NYMEX
COMEX
CBOT
CBOT
CME
CME
CME
:228,876,684

5.1.17 1990

CBOT
CME
NYMEX
S&.P500 CME
CBOT
CBOT
COMEX
CME
CME
CME
:276,535,504

(
16,739,695
12,289,448
9,165,520
7,948,257
6,598,848
4,440,992
4,031,584
3,560,974
3,049,313
2,935,532

(
66,841,474
20,416,216
19,044,673
14,581,614
10,239,805
7,378,760
7,253,212
6,037,048
5,358,556

5,268,276

(
75,499,257
34,695,625
23,686,897
12,139,209
11,423,027
10,301,905
9,730,041
9,169,230
7,437,233
6,524,893
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.1987
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. 225”7 ,
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225 ,1990
5,120,334
1989 6 30
90 .90
. 1890
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, 1990 7,282,

1894
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14,839,666

, 10 3

11,585,627 o

1980

N N N
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’ s

145,907 , 1986
2,141,983,1990
1977 5

1984
1987

N

’ )

(GLOBEX)

”
o

(@) . 1988

’

10

1990

90
, 1990

1984 7

N

875,556
5,720,610 .
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25000
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40
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5
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23
4
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